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OCHOBHBbIE HAMPABTEHIA COBPEMEHHOM
AHTUKPU3CHOW NMOJIUTUKN

AHHOmMauyus. B cTaTbe paccmMaTpuBaeTCA aHTUKPU3WCHAA MONMTMKA, NMPOBOAUMAs
NpPaBUTENbCTBAMYU PA3BUTbIX CTPAH MO TaKUM HamnpaBNeHWAM, KakK COXpaHeHue npea-
NOXeHWA U CTUMYJIMPOBaHVE BHYTPEHHEro crnpoca. B xoge aHanu3a aBTopbl NpyLLim
K BbIBOfly O €€ HefloCTaTOYHOCTU. Bbixo 13 MUPOBOro GUHAHCOBOTO KpM3mnca NexnT
B NPEOA0SIeHN OTpbiBa GMHAHCOBOIO KanuTasa oT KanuTana peanbHoro. 1ns storo
HeobX04MMO OCYLLECTBUTL KOMIIEKC Mep, IaBHbIe 113 KOTOPbIX — U3MEHEHUNE METO-
noB noacyeta BBIM (BkntouaTb B BBl ToNbKO OX0AbI peasibHOro ceKTopa SKOHOMUKMU,
VCKNIOUYNTDb NMOBTOPHBIN CUYET 1OXOAO0B M NPUbbINb oTpacnein, rae AobaBneHHasa CTou-
MOCTb He co3faeTtcs) n pedopMMpPoBaHie MUPOBOI BasIlOTHOWM CUCTEMbI B Hanpasne-
HUW NUKBUAALMM HUYEM He obecneyeHHOoN MUPOBOI BantoThbl (gonnapa) n obecneye-
HWS SKBUBANIEHTHOCTY TOBApOO6OPOTa MO CTOMMOCTM.
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KanuTas, aHTUKPW3KCHas NMOJIMTUKA, BallOBOW BHYTPEHHWIA NPOAYKT, BaOBOW HaLO-
HaJlbHbIN NPOAYKT, MMPOBas BasltloTHasA cucTema.
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MAIN AREAS OF MODERN ANTI-CRISIS POLICY

Abstract. The article considers the anti-crisis policy of the developed countries in such
areas as: demand and supply maintenance and stimulation of domestic demand.
While analyzing the problem the authors came to the conclusion that such policy is
insufficient. The way out of the global financial crisis lies in overcoming the separation
of financial capital from real capital. For this purpose it is necessary to implement a
set of measures, the main of them being the change of methods for calculating GDP
(only income of the real sector of the economy should be included in GDP, but dou-
ble counting of income in sectors not having an added value should be excluded).
Besides, it is necessary to reform the world exchange system in the direction of elimi-
nating unsecured world currency (the dollar) and ensuring the equivalence of com-
modity circulation.

Key words: the global financial crisis, the financial capital, real capital, anti-crisis policy,
gross domestic product, gross national product, the global exchange system.
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CoBpeMeHHBIIN MHPOBOIT (DMHAHCOBBIM KPU3UC OBLT ITOPOXICH KakK
(byHIaMeHTaTbHBEIMY TTPUYMHAMHY, KPOSIINMUCS B CAaMOM CYIITHOCTH Karu-
TaJMCTHYECKOTO IIPOM3BOCTBA, TaK I OOOCTPUBIINMUCS B ITOCICITHUE ICCS-
THJIETUS CIICHMDUICCKIMH IPUINHAMUA. TaKMM, KaK OTPBIB PUHAHCOBOTO
KamnuTaja OT HYXI peaJbHOro U IIPeBpalllcHUe ero B OTHOCUTEIBHO CaMo-
CTOSITCJILHBIA M CAMOIOCTATOUHBIN BUPTYaIbHBIA KaIIMTAIT, AePeTyINpOBa-
HUe (UHAHCOBOTO CEKTOpPAa, CHITHE MHOTMX aHTUKPU3NCHBIX PETYIISITOPOB;
KpHU3HC MOpaIi M MaHNaKaJIbHOEe CTpeMJICHIE K MpuosLIHn [1, ¢. 5-9].

Bompmie Bcero ot kpusuca moctpaganu CIIA u 3amagHoeBpoOIIeiicKie
CTpaHBI, a MEHBIIIE BCETO — CTPAHBI C pacTylleil SKOHOMMKOi: bpaswmmms,
Wnnuga, Kurait [14]. Y3-3a memeBoil padodeil CUJIBI B HUX TIEPEBOINTCS
TIPOM3BOACTBO MHOTHUX ITIPOMEBITIUICHHBIX TOBAPOB, YTO CITOCOOCTBYET pa3BU-
THIO 5KOHOMHUKHM 3THX CTPaH.

s o6CcyXKmeHns aHTUKPU3NCHBIX Mep B Hostope 2008 1. B BammHrTOHE
TIpOIIIJIa BCTpeUa IJIaB TOCYAapCTB M IIPaBUTEILCTB «Ipyrmmbl aBaguatn» (G
20). CtpaHBI JOTOBOPUJIVCH O COTPYIHMYECTBE B MENISIX IIPEOMOICHUS (pu-
HAHCOBOTO Kpu3uca U NpeaoTBpalleHus ux B OyayiieM. Peub 1i1a o pegop-
MHPOBAaHUU MEXITYHAPOIHBIX (PUHAHCOBBIX OPTaHMU3AIINI 1 TIOBBIIIICHUHN MX
posin B 60pb0e ¢ KpU3KUCOM, a TaKKe 00 OKa3aHWM MOMOILIM OeACTBYIOLIUM
9KOHOMHUKAaM. Ho pyKOBOICTBO CTpaH-y4acTHUII, BEpHYBIINCH M3 BammmH-
TTOHA, OTOPOCUJIO TOCTUTHYTHIE TOTOBOPEHHOCTU U CTajl0 aKTUBHO MPOBO-
JUTh MPOTEKLIMOHUCTCKYIO MOJUTUKY', criacast CBOM 9KOHOMUKH.

[IpotuBOpEeUnsT TOBaApHOTO IIPOU3BOACTBA, IPOSIBIISIOIINECS B HecOa-
JIAHCUPOBAHHOCTU IIPOIIECCa BOCIIPOM3BOICTBA, OOBSICHSIIOT CXOICTBO TIO-
JINTUKN aHTUKPU3UCHOTO PETYJIMPOBAHUS B pa3IMYHBIX cTpaHax. OOmmit
TMOJXOM — «cOoenamb mak, ¥moodvl npou3eooumenb umen obujecmeernuvle, @ He
DbIHOYHbBIE capanmuu npou3800cmea (TApAaHTUPOBAHHBIE WHBECTULIVU, J€-
LIEBbIe KPENUTHL U T. I1.) u peanuzayuu ceoeti npodykyuu (TOCyIapCTBEHHBIE
3aKyMNKU WK «XOTs Obl» KpeAUTOBAaHUWE peaiu3auuu)» [7]. Hanuio moneiTka
YpeTryIrMpoBaTh HEIHEITHUM (PMHAHCOBBIN KPM3NC KEMHCMAaHCKMMU METOIa-
Mu. PaccMoTprM, HaCKOJIBKO OHA OKa3aIach YCIICIITHOM.

AHTHKpPU3NCHAS TTOJIUTHUKA TIPOBOAMIACH TIPABUTEIIBCTBAMU PA3BUTHIX
CTpaH MO IBYM OCHOBHEIM HarpabiieHusaM. [lepBoe — coxpaHeHMe TIpemio-
JKEHUSI, 4TO BBIPA3MUJIOCh B (PMHAHCOBOI ITOMOIIM OaHKAM 1 IIPEIITPUSATHASIM.
Bropoe — ctumympoBaHUe BHYTPEHHETO CIIPOCa, YTO BEIPAXKACTCSI B IIOMO-
1M HaCEJICHUIO.

HaunewMm ¢ ananmm3a Mep (pMHAHCOBOI ITOMOIIY OaHKAM W TIPEIIIPUSTH-
sM. IMeHHO Ha 3TO HaIIpaBJIeHNE aHTUKPU3NCHOU ITOJTMTUKHA CAEJIAJIO YIIOP

! CeMHanuaTh U3 IBaIIATA CTPAH MPUHSUIM HOBBIE MMPOTEKIIMOHUCTCKIE Mepbl. Hampu-
Mep, CIIIA pa3BepHy/IM KaMITaHUIO «ITOKYIaii aMepukaHckoe». Cm.: [16].
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(bpaHIy3cKOe TIPaBUTEIBCTBO, BBHIKYIIAs TOJTU IIIECTH BEAyIIMX OaHKOB,
TIPEIOCTaBISISI OaHKAM 3aiiMBI C I1eJTbIO TIOTIOJTHCHMS MX KAITUTAJIOB 1 OKA3bI-
Bast GMHAHCOBYIO ITOMOIIL HEKOTOPBIM aBTOMOOMILHBIM KOMIaHUsIM. [1pn
3TOM PYKOBOIUTETN OAHKOB JOJIKHBI OBIIIA OTKA3aThCS OT BHITIIATHI TUBH-
IEHIOB 1 OOHYCOB ITO MTOTaM T'Ola, a BIAade/IbIIbl IPEIIIPUSATHI 00S3aI1Ch
COXpPaHWUTb CBOM TIPEAIpUATHS Ha Tepputopuu Ppanmum. MraabsHckoe
TIPaBUTEIHLCTBO IIPOBOIUT IBOMCTBEHHYIO IMMOMUTHKY. OHO, C OTHOM CTOPO-
HBI, COKPATWIIO IS TIPSATIPUSITUN COIMATbHBIC B3HOCH M TIPOMIAIO CPOKH
Beiwtatel HIC, obecrieuniio moroTHUTeIbHOe (DMTHAHCHPOBAaHUE MAJIOTO 1
CcpemHero OM3Heca, a ¢ IPYroi CTOPOHBI, TIOBLICUJIO HEKOTOPBIC HAJIOTH Ha
TPEaIpUATAS. AHTUKPU3UCHBIN TIaH BemnKoOpuTaHNM BKITIOYAJT CHIDKE-
HUE CTaBKU HaJOoTa Ha JOOABICHHYIO CTOMMOCTD, OCYIICCTBICHHUE PeKaIl-
TaJU3allNi KPYITHBIX 0aHKOB, IIPEIOCTaBICHIE TOCYIAPCTBEHHBIX TapaHTHil
o OGAaHKOBCKMM 3aiiMaM, IIPHOOpETECHHE TOCYHapCTBOM COMHUTEIBHBIX
aKTHUBOB, ITOMOIIb KPeINTAMU MaJIOMy W cpeaHeMy Om3Hecy. PyKoBoacTBO
Ao CHU3WIIO TIPOIICHTHYIO CTaBKY pe(UHAHCHUPOBAHMS, B3SJI0 Ha CeOs
MpeaoCTaBICHNEe TapaHTHI MO 3aiiMaM, OKasaJio (PMHAHCOBYIO ITOMOIIb
(Ha BO3BpaTHOI OCHOBe) O0aHKaM, (PMHAHCHPYIOIINM MECTHYIO SKOHOMM-
Ky, BBIICIMJIO M3 OIOMKeTa CpeIcTBa Ha MOMOIIL CETbCKOXO3SIMCTBEHHBIM
TIPEOIIPUATHASIM, TIPUHSIIO PEelIeHNe O MPUOOPETeHNN aKIUii 0aAHKOB, «4TO-
Obl YMEHBIINUTL 00BbEM 00ECLIEHUBILIMXCS B pe3yjbTaTe OMPKEBOTrO Kpusuca
LIEHHBIX Oymar Ha ux 6anaHce» [11].

PaccMoTpuM MephI, TIpe AT pUHIMAaeMbIe TTPaBUTEIIBCTBAMU, IS CTUMY-
JINPOBAaHUS BHYTPEHHETO CITpoca. Tak, UTaIbIHCKOE ITPaBUTEIBCTBO pa3pa-
00TaJIo TMaKeT Mep, HAIIPaBJICHHBIX Ha OKa3aHWE MIOMOIIIN HACEeICHUIO: YBe-
JIMyeHune nocobuii mo 6e3padorulie, puHaAHCOBAS ITOMOIIb IEHCUOHEpaM U
CEMBSIM C HU3KMMM JOXOIaMM, CHIDKCHHE Tapr(OB, HAJTOTOBBIA KPEIUT IS
cemeili ¢ netbMu. [epMaHusl yBeJIMUMBAET MOCOOMS Ha I€Tei, CHUXKAET MO0~
XOIHBII HaJIOT, B3HOCHI B OOJbHUUHYIO Kaccy U mocobus 1o 6e3paborulie,
TIpeaycMaTprUBacT eIMHOBPEMEHHEIC BEITIIATHI TpakaaHaM ¢ IeTbMHU, pelia-
€T BO3BPATUTh JOMAITHUM XO3SMCTBAM HAJIOT, BKIIIOUCHHEIN B TPAaHCIIOPT-
HBIC M3ICPXKKU. BemnKoOpuTaHMsI, CTUMYJIHNPYS ITOTPeOJeHNE, B IIEPBYIO
odepeb IOMOTAeT CEMbSIM C IEThMU: ITOBHIIIAs CEMEHHBIC TTOCOOMSI, YBEII-
YrBas HAJIOTOBBIM KPEINUT, OKa3bIBaeT MOMNCPKKY TOMAIHUM XO3SHCTBaM,
KOTOpBIC HE B COCTOSTHMU IOTACUTh UIIOTEYHBIN KpeauT. SITOHCKOe TIpaBu-
TEJIBCTBO C ILIEJIBIO YBEIMICHUS TTOTPEOICHMS IIPEAyCMOTPEIIO pacIIpeacie-
HHE YEKOB CpeIh CeMel, TOMOIIb YBOJEHHBIM PAa0OTHUKAM B OTLIATE >KUJIbS,
JIOTIOJTHUTEIbHEIE ceMeiiHbIe mocooust u mip. [11; 15].

OcHOBHBIC HAaIIpaBJIcHUS AHTUKPU3UCHON IMOMUTHKU Poccum ObuM
CJICIYTOIIe: OTlepaTUBHOE COBEPIICHCTBOBAHNE HOPMATHBHOM 0a3bI; MOI-
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IepXKa KPYITHBIX TIPEAIPUSTHI ¢ OOJIBIINM IITAaTOM PAOOTHUKOB; COMEIC-
TBUE CpeIHEMY Y MAJIOMy OM3HECY.

Kpuzuc o6Haxun npobiaeMbl 5KOHOMUKM Poccuu 1 3acTaBul MpaBU-
TeIBCTBO CKOHIICHTPHPOBATHCS Ha UX pereHn . [ocymapcTBeHHAS TTOINTHKA
COCPEIOTOYMIACH HA TTOIIEPKKE PEATbBHOTO CEKTOpa 9KOHOMUKH, ITOMOIIH
000OpPOHHOI ITPOMBIIIUIEHHOCTH, YTO TO3BOJMJIO PEIIUTh MPOOIEeMy 3aHS-
TOCTH M 00ECTICUNTh COIIMAIBHYIO CTAOMIBHOCTD. BT IpOBO3IIIaIIeH KypC
Ha TEXHUYECKOE M TEXHOJIOTMIeCKOe OOHOBJICHME Mpon3BoacTBa. Harpas-
JICHBI YCYUIMSI Ha YIIYYIIICHHE IeJIOBOTO KIIMMaTa: yCTpaHeHUe amMIHICTpa-
TUBHBIX 0apbepoB, 00ph0a ¢ KOPPYMIINEH, COBEPIICHCTBOBAHNE HAJIOTOBOTO
¥ TAMOXEHHOTO 3aKoHOomareabcTB. OKa3zaHa (hrMHaHCOBas ITOMOIIb OaHKaM,
rpaxXgaHaM IIPeIOCTaBIICHBI TapaHTHHM 110 BKJIamaM. BakHeitmneir cocraB-
JISTIOIIEH aHTMKPU3NCHOM ITOJUTUKM CTaJIM COLIMAJIbHBIC MEPHI: ITOMOIIb
0e3pabOTHEIM 1 MAJIOMMYIINM, CEMbSIM C IETBMH, MOJIOICKHN. B Kakoif-To
CTCTIEH! KPU3KC CITOCOOCTBOBAJ O3IOPOBICHUIO POCCUICKON 3KOHOMUKMU,
T. K. BO BpeMsI KpH3Hca IIPOM30IIIeI TaK Ha3bIBaeMbIil €CTeCTBEHHBII 0TOOD,
KM3HECIIOCOOHBIC TIPEATIPUSITIS BBIKIWIN, a cla0ble 1 HEKOHKYPEHTOCIIO-
COOHBIE TIOIUIA KO THY [4].

TeM He MeHee, HECMOTPSI Ha Bce YCUIIUSI PYKOBOICTBa Poccun, mameHume
TIPOM3BOACTBA MPOIOJLKMIOCh. B 3HAUNTENTbHOI CTEIIEHN STOMY CIIOCO0OC-
TBOBAJIO TOBEACHHNE OTCUYCCTBEHHOTO OM3HEC-COO0ImecTBAa — BaXKHEUIIIETO
cyobekTa SKOHOMMKHU. C HaYaJIoM KpHM3Kca KPYITHEHINEe KOMITAHUY aKTH-
BU3MPOBAIN MEXaHU3M IIePeBOIa aKTUBOB MPEIIIPUSATHIN N3 COOCTBEHHOCTH
KOPITOPaTUBHON B IMYHYIO, OCTABUB IIPEATIPUSITHS 0€3 000POTHBIX CPEACTB.
Kpome Toro, KpemuTHas TOJWTHKA BJIANEbLEB KPYITHBIX IIPEOITPUSITHN
(pocT 6aHKOBCKMX X HEOAHKOBCKUX 3aMMMCTBOBAHMI 1 3a0aJIaHCOBBIX ITOPY-
YUTENIbCTB) MpeBpaTia MHOTHE KPYITHBIC KOMIIAHNY B TEXHUICCKUX OaHK-
potoB. K aTomy ciremyeT 100aBUTS eIlle OMHY AeTalh: MHOTHE KPYITHBIC KOM-
TMaHNK IopuIndecku He aBistioTcst poccuiickumu (OAO «Cesepcranb, OAO
«HTMK>», GosbIast 4acTb KOMITAHUM, BXOASIINX B «ba3oBhIi 371eMeHT» U
Ip.), T. K. OHM 3apeTHCTPUPOBAHEI BHE HAJOTOBOM Teppuropuu Poccuu (a
B oddmmopax) [12; 13]. YToOBI coxpaHUTH pabodme MecTa M He HOIMYCTUTH
MAaCCOBBIX YBOJIBHEHHI, POCCUMCKOMY IIPaBUTEILCTBY MPHUIIIOCH CIacaTh
STH TIPEATIPUSITHUS, OKa3bIBasI MX BIIAIC/IbIIaM MHOTOMUJUTIAPIHYIO TIOMOIITb.
MaccoBBIX 3aKpBITUA TPEONPUSTHIT U YBOJBHCHMI PaOOTHUKOB yIAIOCh
n36exaTb. Ho 00 3¢ (peKTUBHOCTH TaKO¥ MOMOIIM 3aCTaBIISICT 3aAyMaThCs
cnenytomuii ¢akrt: 3a 2009 I. YMCIO «I0JUIAPOBBIX» MILIMAPAEPOB B Poc-
CUHM YBEJIMYMIIOCH ITOYTH BABOE — ¢ 32 10 62 yenoBek, a K 2012 I. JOCTHUINIO
97 yenoBek, obnanamooiux 30% GoraTcTBa cTpaHbl. [Ipoun3oliia cBEpXKOH-
LEeHTpPAIIKS IPOMBIIIUICHHBIX, (PUHAHCOBBIX M IIPUPOIHEBIX PECYPCOB B pyKax
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HEOOJIBIION TPYIIIEI JToaeit. I1pi 3TOM BaXXHO OTMETUTD, TEMITHI HAKOTLIe-
HUs O0raTcTBa HE MMEIOT OTHOIICHMS K IMPOM3BOIUTEIBHOCTH TPyIa, U4TO
OKa3bIBacT Ha PSIIOBBIX POCCHUSH OIPOMHOE IEMOpPAIU3YIolee BO3ICHCTBIC
[6]. Kpome Toro, U3 peaabHOI SKOHOMUKHU IPOJOJIKAET YTEKATh KAIUTaIl B
CIIEKYJIITUBHYIO chepy M 3a TpaHMUILY.

Xom pa3BUTHSI MUPOBOM SKOHOMUWKHU IIOKA3aJl, YTO «aHTUKPU3UCHBIC
TMaKeThl OOPIOTCS HE ¢ KPU3MCOM KaK TaKOBBEIM, OHM IIPOTUBOCTOSIT ITOC-
JISACTBUSIM KpU3Hca, TOTHEee, HeTATUBHBIM ITOCTICACTBUSIM IIJIsSI HACEICHUS 1
ousHeca» [9]. [ToaToMy HEIHEIITHWI MIUPOBOT KPHU3MC HE TOJIBKO HE TIPEOI0-
JIeH, HO OH MPOIOJIKACT pa3BUBATLCSI: COBOKYITHBIIN ITOKA3aTeIb 0JIaroco-
CTOSTHUSI HaceJIeH!s Mupa 3a nepuon ¢ cepenuusl 2011 1. mo cepenmay 2012
L. cokpatwics Ha 5,2% [5]. IIporCcXOAUT 3TO ITOTOMY, UTO HE YUTEHA TIaBHAsK
TIPUINHA COBPEMEHHOTO (DMHAHCOBOTO KPU3KCa — TOT OTPOMHBIN «HAPOCT»,
BO3HUKIIWIA B TIOCJICTHNE MECITUICTUS HAa SKOHOMMKE Pa3BHUTBIX CTpaH, B
KOTOPOM <«ITPOMCXOIUT OTHOCHUTEJIBHO CAMOCTOSATEIbEHOE IBIKEHIE (DPHAH-
COBOr0 KaImuTajia Kak obocoOuBiIeiicss (popMbl KanuTajia BooOe... Bup-
TYaJIbHBIN (DMHAHCOBBINM KalWTaj, JOCTUTHYB HEBEPOSITHEBIX €Ill¢ ABAAIIATh
JIeT Ha3am MacimTaboB (ceifuac oH coctaBisieT 6omee 500 TpiH. HOIAPOB),
TIPEeBPATIIICS B CBOCOOPA3HBIN «UePHBIN SIINK», KUBYIIIUA OTHOCUTEIHFHO
HE3aBHUCHMO OT CCTEMEBI O0IIIECTBEHHOT'O BOCIIPOU3BOACTBa» [7]. [1pm aTom
HEJB3sl YITYCKaTh M3 BUAY TO, UYTO OH SIBJISIETCSI COCTABHOM YacThIO MpoIecca
oOpaIeHUs KaIllnTaja, a I0OTOMY He TOJIbKO M30aBUThCSI OT HETO, HO M JaXKe
HCITOJIb30BaTh pagrKaIbHbIe METOIBI CAHAIINHU CJIEIyeT BeChbMa aKKypaTHO.

YT0OBI MCIIPaBUTh MAKPOIKOHOMUUYECKYIO CUTYAIINIO, TPEOYSTCS TIPO-
aHAJIM3NPOBATh, YTO MPOUCXOINUT C MUPOBOM SKOHOMHUKON M 9KOHOMUKOM
Poccum B yacTHOCTH. A I 3TOTO0 HEOOXOZMMEBI MaKpPO3KOHOMMYECKHE
WHCTPYMEHTHI (M3MEPUTEIIN), PealbHO OTPaKAIOIINe COCTOSTHIE MIUPOBOTO
xo3siicTtBa. Mcnonb3yemMble B HACTOSILIEE BpeMsl JTUOEpabHbIE TPAKTOBKU
BaJIOBOTO BHyTpeHHero Iponykta (BBII) n BajoBOro HallmOHAIBLHOTO IIPO-
nykra (BHIT) nckaxaroT MaKpO3IKOHOMHMYECKYIO TMHAMUKY [8]. D10 mpo-
HWICXOINT IIOTOMY, YTO, C TOUKH 3PEHUSI INOEPajioB, IIPON3BOANTEIICH JTI000i1
TPYH, IIPUHOCSIIINI JOXOI, IIPHMIEeM YeM TOXOI BBIIIIE, TEM ITPOU3BOIUTEIIb-
Hee Tpya. ComracHO TaKOMY ITOAXOY, HAIIpUMED, TPY IOPHCTa OKa3bIBaeTCsI
BO MHOTO pa3 IPOM3BOIUTEIbHEE, YUeM TPYI B CEIBLCKOM XO3SMCTBE. TaKUM
obpa3oMm, B coctaB BBII BkifouaroTcst (prHAHCOBAsI OCSTEIBHOCTD, TOCY-
IAapCTBEHHOE yIIpaBJIeHNE, III0Y-0U3HeC U ApyTHe C(Pephl AeSITCITbHOCTH, TIe
Io0aBJICHHASI CTOMMOCTD HEe CO3IaceTCsI, HO 3a CUET MX OTPOMHEIX 000POTOB
BaJIOBOM BHYTPEHHUI MMPOIAYKT PACTET, XOTS HOJIS pealbHBIX CEKTOPOB KO-
HoMmuKHM cokpaiaercsa. Tonpko 10% OorarcrBa CIIIA, oleHMBAaOIIETOCH B
800 TpyH. DOIAPOB, COCTABIISICT PeaIbHBIN KalnTal, a B MUPOBOM 00beMe
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coBpeMerHoro BHIT (okoio 70 TpiiH. J0JI1.) TOJIOBMHA WLTI030pHA. Kpome
TOTO, OTKa3 B 1976 . OT 30JI0TOr0 CTaHAapTa U IEPeXo K CUCTEME IIaBaio-
IIMX BAFOTHBIX KYPCOB IIPUBEIN K HEKOHTPOJIUPYeMOMY pocTy meHer. Ko-
JIMYECTBO IEHEXKHOM MacChl B MIUPOBOiT 9KOHOMHUKE YK€ TIPEBBICHIIO KBaI-
PUJIBOH enuHMUII [8].

BrIxonm n3 HEIHEITHETO MUPOBOTO (PMHAHCOBOTO KPH3KCA JIEXKUT B OCY-
IIECTBIICHNN IIEJIOTO KOMIUIEKCa MEp, KOTOpHIC IIpeIIaraloT POCCUMCKIE
ydyeHble-9KoHOMUCThI A.B. bysranun, 1. BanoBoii, M. [enbMan, A.W. Koin-
raHoB, M. Xa3uH u 1p. B KauecTBe nepBoro 1iara HeOOXOAMMO BBECTU Ha-
YYHO OOOCHOBAHHBIN, KJIACCHUCCKHUIT M3MEPUTEIb CTOMMOCTHOTO OOBbeMa
BBII, T. e. mpu moacuete BBII BKIIIoYaTh B HETr0 TOJBKO JOXOAbBI PEAIbHOTO
CEKTOpa SKOHOMMKU, M30eTaTh MOBTOPHOTO CUeTa JOXOIOB, HE BKIIIOYATH
IIOXOIBI OTpaciieii, TIe mobaBJIcHHAS CTOMMOCTD He co3maeTcs [8]. DTo mo3-
BOJIUT YBUACTh W OLICHUTH ACHCTBUTEIPHOE COCTOSHIE MaKPO3KOHOMUKH,
MPUHATbL HEOOXOAUMBbIE MEpbI IS Pa3BUTHS PeabHbIX CEKTOPOB 3KOHO-
MUKH, pOCTa IUIATEXECIIOCOOHOTO CIIpoca HACEJICHMS U, B KOHCYHOM CYe-
Te, JUKBUIALIMK pa3pbiBa MeXay peaibHbIMU Onaramu 1 BBII B neHexkHOM
BBIpAKCHUU.

BropeIM IIaroM aHTUKPU3WUCHOW TOJUTHKM SIBISIETCS pedopMUpO-
BaHNWe MHUPOBOM BaJIOTHOM CHCTEMBI B HAIIPaBIICHUU JIMKBUOAIINM HUYEM
He 00EeCIMEeYeHHOU MUPOBOM BaMIOTHI (mosutapa). [TockonbKy, Kak OTMedaeT
M. [enpbMaH, MUPOBOIT 5KOHOMUYIECKOM CHCTEMBI HE CYIIECTBYET (CIOBOCO-
YeTaHNEeM «MHPOBasi 9KOHOMHUKa» ITOAMEHSICTCST TTOHSITHE «MEKIYHAPOTHOE
pasiesieHre Tpyaa», OOBIYHO HE COoTlacyeMoe MEXIy CTpaHaMHU B pacdyeTe Ha
CIIYJaiHBIN CIIPOC HA MUPOBBIX PHIHKAX), TO HE MOXET OOBEKTUBHO CYIIECT-
BOBaTh U enrHas MyupoBas BatoTa [10]. [I1s obecnieueHUsT SKBUBAJICHTHOCTH
TOBApOOOOPOTA IO CTOMMOCTH BaJTIOTHI [UIST MEXKIYHAPOIHBIX PACUCTOB 3TH
(bYyHKIIMY JOJKHEI BRITIOTHSITHCS a0CTPAKTHO, CHMBOJIMYECKU. B oTHX 11e7151X,
o mHeHmo JI. BaoBoro, MOXHO HMCIIOIB30BaTh OMBIT CICIIMAIBHBIX IIpaB
s3anMctBoBaHus (CP) B MexnyHaponHoMm BamioTHOM ¢oHae (MB®D) mmm
TIEPEBOIHOTO PYOJIST B COIMATIMCTUUYECKON CUCTEME M IaXKe eBpo, TT0Ka OH He
CTaJI BBITIOTHSATH (PYHKIINY 0OpaIlicHNS M HAKOTUICHUS ¥ er0 He HadaJIu IIpe-
BpaIllaTh B COOCTBEHHOCTH. JIeHBI'M JOJKHEI OBITh OOCCIIEUCHEBI TOBapaMu 1
yeayramu. U 31mech BemKa pojib HAITMOHAIBHBIX TOCYIAPCTB, KOTOPHIC MEIOT
BO3MOXXHOCTb COAJTaHCHPOBATh ICHEXKHYIO M TOBapHYIO MAacCHI, CO3IaTh 3a-
KOHOOATeJIbHbIC 1 SKOHOMUYECKIE YCIIOBHUSI, 00eCTICUNBAIOIINE SKBUBAJICH-
THOCTHh TOBapoOOOPOTa II0 CTOMMOCTH, (hOPMHUPOBATH ILIATEKECITOCOOHBII
CIIPOC U OTCEKAThH «MBIJTbHBIE My3bIpH» OUPKEBBIX crieKysumii [3; 8; 10].

A TI0Ka (bMHAHCOBEIC UTPOKH, «HE CO3IaBas HUKAKNX MaTepHaIbHBIX
LIEHHOCTE!, Mapa3uTUpys Ha o0lleCcTBe, MPOEIalOT CO31aBaeMylo UM 100aB-
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JIEHHYIO CTOMMOCTB» [10], mmepnl eBpOIEMCKUX CTpaH IpearpUuHUMAIOT
MpakTUYeCKUEe IIard B HAIpaBJIeHUM COLMAIM3ALMU CBOMX SKOHOMUK, B
CO3[JaHN1 «OTBETCTBEHHOTO KanuTtanansma»?. Tak, Bo @panuum n Benmnkoo-
PUTAaHUU BBOMSTCSA 3HAUMTEIIBHBIC OTPAaHNYCHMS 3apIliaT TOII-MEHEIKEPOB
TOCKOPIIOpAILINiA M KOPIIOPAIINA ¢ TOCYIapCTBEHHBIM YJIacTHEM, a pa3Mep 1
BBITUIaTa OOHYCOB CTABSTCS B 3aBUCHUMOCTD OT pe3yJIBTaTOB MX paboThl. Kpo-
Me Toro, Bo @panuuu B 2013 T. MOBBIIIIAIOTCS HAJIOTHW IJIS psiia KaTeTopuii
HaceJIeHHsI — caMble 00ecIieueHHbIe rpaxaaHe OyayT oTaaBaTh B Ka3Hy 75%
OT CBOMX JJOXOHOB [2].

K coxanenuio, pa3HoIIacysi BMUPOBOM COODILLECTBE,, KOTOPHIE IIPOSIBIISI-
forcst Ha cammuTax G 20 m EBpocoro3a, TIpUBOAST K TOMY, YTO CJIMIIKOM MaJio
Mep ITOMOIIT MIPOBOI 5SKOHOMHUKE YAAECTCSI COTNIACOBATh, 4 TAKKE BEITIOTHUTD
TIPUHSATHIC pelneHns. Ho moHrMaHMe TOTo, YTO MHCTUTYIIMOHAIBHBIC TIPUYH-
HBI KpHA3WCa He YCTpaHEHBI M HEOOXOTMMO MEHSITh YCJIOBUS (DYHKIIMOHNPOBA-
HUS MAPOBOI (PMHAHCOBOM CUCTEMBI, Y TUACPOB TOCYIAPCTB ECTh.
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